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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL 
STATEMENTS OF ORIENTAL CONTAINERS LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (lithe Act") 

We have audited the internal financial controls over financial reporting of ORIENTAL CONTAINERS 
LIMITED nhe Company") as of March 31, 2018 in conjunction with our audit of the Ind AS Financial 
Statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of India. These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment 
of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or 
error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting. 
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CONTINUATION SHEETKHANDELWAL JAIN & CO. 
CHARTERED ACCOUNTANTS 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A compa ny's internal financial control over financial reporting includes those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial 
statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the Ind AS financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over tinancial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2018, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

For Khandelwal Jain & Co 

Chartered Accountants 


Place: Mumbai 
Date : May29, 2018 
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3.18 Borrowing Costs 

Borrowing costs that are directly attributable to the acquisition, construction or production of 
qualifying asset are capitalized as part of cost of such asset. Other borrowing costs are 
recognized as a n expense in the period in which they are incurred. 

Borrowing costs consists of interest and other costs that an entity incurs in connection with 
the borrowing of funds. 

3.19 Provisions, Contingent Liabilities and Contingent Assets 

Provisions are recognized when the Company has a present obligation (legal or constructive) 
as a result of a past event, it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation, and a reliable estimate can be made of the 
amount of the obligation. 

The Clmounl recognized as a provision is the best estimate of the considel'ation required to 
settle the present obligation at the end of the reporting period, taking into account the risks 
and uncertainties surrounding the obligation. When a provision is measured using the cash 
flows estimated to settle the present obligation, its carrying amount is the present value of 
those cash flows. 

Contingent assets are not disclosed in the financial statements unless an inflow of economic 
benefits is probable. 

Contingent liabilities are disclosed in the Financial Statements by way of notes to accounts, 
unless possibility of an outflow of resources embodying economic benefit is remote. 

3.20 Cash Flow Statement 

Cash flows are reported using the indirect method. The cash flows from operating, investing 
and financing activities of the Company are segregated. 

3.21 Earnings per share 

Basic earnings per share arc computed by dividing the net profit after tax by the weighted 
average number of equity shares outstanding during the period. Diluted earnings per share is 
computed by dividing the profit after tax by the weighted average number of equity shares 
considered for deriving basic earnings per share and also the weighted average number of 
equity shares that could have been issued upon conversion of all dilutive potential equity 
shares. 

3.22 Income taxes 

The income tax expense or credit for the period is the tax payable on the current period's 
taxable income based on the applicable income tax rate adjusted by changes in deferred tax 
assets and liabilities attributable to temporary differences and to unused tax losses, if any. 

The current income tax charge Is calculated on the basis of the tax laws enacted or 
substantively enacted at the end of the reporting period. Management periodically evaluates 
positions taken in tax returns with respect to situations in which applicable tax regulation is 
subject to interpretation. It establishes provisions where appropriate on the basis of amounts 
expected to be paid to the tax authorities. 

Deferred income tax is provided in full, using the liability method, on temporary differences 
arising between the tax bases of assets and liabilities and their carrying amounts in the 
Financial Statement. However, deferred tax liabilities are not recognized if they arise from the 
initial recognition of goodwill. Deferred income tax is also not account for if it arises from 
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initial recognition of an asset or liability in a transaction other than a business combination 
that at the time of the transaction affects neither accounting profit nor taxable profit (tax 
loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or 
substantially enacted by the end of the reporting period and are expected to apply when the 
related deferred income tax asset is realized or the deferred income tax liability is settled. 

The carrying amount of deferred tax assets are reviewed at the end of each reporting period 
and are recognized only if it is probable that future taxable amounts will be available to utilize 

those temporary differences and losses. 

Deferred tax liabilities are not recognized for temporary differences between the carrying 
amount and tax bases of investments in subsidiaries, branches and associates and interest in 
joint arrangements where the Company is able to control the timing of the reversal of the 
temporary differences and it is probable that the differences will not reverse in the 
foreseeable future. 

Deferred tax assets are not recognized for temporary differences between the carrying 
amount and tax bases of investments in subsidiaries, associates and interest in joint 
arrangements where it is not probable that the differences will reverse in the foreseeable 
future and taxable profit will not be available against which the temporary difference can be 
IItili7Pri 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset 
current tax assets and liabilities and when the deferred tax balances relate to the same 
taxation authority. Current tax assets and tax liabilities are offsel where the enlily has a 
legally enforceable right to offset and intends either to settle on a net basis, or to realize the 
asset and settle the liability simultaneously. 

Dividend distribution tax paid on the dividends is recognized consistently with the 
presentation of the transaction that creates the income tax consequence. 

Minimum Alternate Tax (MAT) obligation in accordance with the tax laws, which gives rise to 

future economic benefits in the form of adjustment of future income tax liability, is 
considered as an asset if there is convincing evidence that the Company will pay normal tax 
during the specified period. Accordingly, it is recognized as an asset in the balance sheet when 
it is probable that the future economic benefit associated with it will flow to the Company and 
the asset can be measured reliably. 

3.23 Rounding of amounts 

All amounts disclosed in the financial statements and notes have been rounded off to the 
nearest lakhs as per the requirement of Schedule III, unless otherwise stated. 
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Oriental Containers Limited 

Notes to Financial Statements for the year ended March 31, 2018 

0.34 

Notes: 
1. Including amount paid for acquisition of shares of co~operative SOCieties RS.O,16 lakhs. 
2. Residential flats at Murbad and some of vehicles are pending registration In the name of the Company. 

3. As per paragraph D13AA of Ind AS 101- First·time Adoption of Indian Accounting Standards, a first~time adopter may continue the policy adopted for accounting for exchange differences arising from tr;nsiation of long~term foreign currency monetary items recog()iseci in 

the financial statements for the period ending immediately before the beginning of the first Ind AS financial reporting period as per the previous GAAP. Accordingly, during the year, the Company has capitalised exchange loss of long term monetary liabilities at March 31, 
2018 aggregating to Rs.510.96Iakhs (previous year: exchange gain of Rs.254.1S lakhs) by adjusting the historical cost (deemed costl of the specifically identifiable asset. The exchange fluctuation during the year is presumed to occur evenly throughout the reporting period. 

~ 

Property, Plant and equipment & 

Costs 

As Cost) 

As at April 1, 2016 

Additions 

Disposals I Adjustments 

Exchange difference 

As at March 31, 2017 

Additions 

Disposals I Adjustments 

Exchange difference 

As at March 31, 2018 


Accumulated depreciationarld impairment 
As at April 1, 2016 
Depreciation for the year 
Disposals I Adjustments 
As at March 31, 2017 
Depreciation for the year 
Disposaisl Adjustments 
As at March 31, 2018 

Net Book Value 
As at April 1, 2016 (Deemed Cost) 
As at March 31, 2017 
As at March 31. 2018 

itaI Work-in-Progress 
Residential flats 

Factory buildings I (refer notes 1 

2,226.52 I 

2,793.65 
915.13 

and 2 below 
211 .04 

251.73 

3,708.78 
635.86 

251.73 

4,344.64 251.73 

567.13 
104.01 

671.14 
149,19 

820.33 

2,226,52 
3,037.64 
3,524.31 

Plant and 

Machinery 

13,698.61 

25,682.12 
3,177.55 

13.33 
(254.15) 

28,592.18 
433.09 

10.00 
510.96 

29,526.23 

Electric 
installations 

178.76 

383.61 
1.89 

385.50 
0.61 

386.11 

Office 
equipments 

23.51 

43.62 
24.38 

68.00 
13.67 

-

81.68 

Computers 

10.64 

86.24 
8.06 

-
94.30 

4.99 

99.29 

Furniture and 
fixtures 

98.44 

193.12 
62.07 

255.19 
27.43 

282.62 

Vehicles (refer 
note 2 below) 

259.22 

410.25 
57.36 
23.41 

444:191 

49.08 
-

395.11 I 

Fire fighting 
equipments 

2.05 

7.80 
0.20 

8.001 
0.88 

8.881 

laboratory Weighing 
equipments machines 

13.58 0.34 

41.08 1.77 
10.51 

58 1.7751. 1 
1.05 0.06 

52.64 I 1.83 

If{.s: in Lakhs) 

Total 

16,722.73 

29,894.99 
4,257.13 

36.75 
(254.15) 

33,861.22 
1,117,65 

59.08 
510,96 

35,430.75 

~ 

16,722.73 
lS,100.67 
17,075,~ 
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Oriental Containers limited 

Notes to Financial Statements for the year ended March 31, 2018 

6 Intangible Assets 

(Rs. in lakhs) 

Costs Goodwill license fee Total 

As at April 1, 2016 (Deemed Cost) - 16.52 16.52 

As at April 1, 2016 27.80 190.17 217.97 

Additions - -

Disposals / Adjustments - -
As at March 31,2017 27.80 190.17 217.97 

Additions - - -

Disposals / Adjustments - -
As at March 31, 2018 27.80 190.17 217.97 

'----" 

AccumulaLed alllorlbaLion and impairment losses 

As at April 1, 2016 27.80 173.65 201.45 

Amortisation for the year - 16.52 1652 

Disposals - -
As at March 31, 2017 27.80 190.17 217.97 

Amortisation for the year - -

Disposals - -
As atMarch31, 2018 27.80 .190.17 217.97 

Net Book Value 

As at April 1, 2016 (Deemed Cost) - 16.52 16.52 

As at March 31, 2017 - -

As at March 31, 2018 - -
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Oriental Containers Limited 

, Notes to Financial Statements for the year ended March 31, 2018 

Capital Works-in-Progress (Rs. in lakhs) 

Particu lars 
As at 1181 

March 31, 20 

As at 

March 31, 2011 

As at 

April 1, 2016 

Capital Work in progress 13.50 70.63 1.89 

Total 13.50 10.63 1.89 

1 Investment in subsidiaries (Rs. in lakhsj 

Particulars 
As at As at As at 

March 31, 2018 March 31, 2011 April 1, 2016 

Investment in Equity Instrument (fully paid up) 

Unquoted Equity Instrument at cost 

In Subsidiary Company 

40,000 shares (Previous Years: NIL) of Rs. 10/- each fully paid up 4.00 -

in Pelliconi Oriental Limited 

(Country of Incorporation: India) 

(% of holding: 80% (Previous Year NIL)) 

Total 4.00 - =Aggregate book value - Quoted Investment . . 

Aggregate market value of Quoted Investment - -

Aggregate book value - Ullquoleulnveslrllenl 4.00 -

8 Non-Current Financial Assets - loans (Rs. in lakhs) 

Particulars 
As at 

March 31, 20 

As at 

April 1, 2016 

(A) Security Deposits 

(Unsecu red, considered good) 

To Others 4.90 79.68 85.09 

(8) loans to related parties (refer note 43 & 45) 

Unsecured, considered good 29.00 37.00 

(C) Intercorporate loans 

Unsecured, considered good 532.00 

(D) Others 

(Unsecured, considered good) 

Loans to employees 50.75 47.69 49.63 

Total 84.65 696.37 134.72 

Others Non-Current Assets (Rs. in lakhs) 

As at As atAs at
Particulars 

March 31, 2011 April 1, 2016March 31, 2018 

(Al Capital Advances 

Unsecured, considered good 47.80 224.70 71.54 

(8) Advances other than capital advances 

Other advances 

Unsecured, considered good 

Prepaid Expenses 3.75 23.16 

Deferred Lease Payment 

1.46 

361.84351.42 356.63 

582.19 456.54402.91Total -



Oriental Containers limited 
Notes to Financial Statements for the year ended March 31, 2018 

10 Inventories (Rs. in lakhs) 
As at As at As at 

March 31, 2018 

Particulars 
March 31, 2017 April 1, 2016 

(As taken, valued and certified by the Management) 
(Valued at cost or net realisable va lue, whichever is lower) 
Raw Material 3,181.70 3,341.14 2,477.98 

Work-in-progress 637.37468.56 583.75 

Finished goods 2,863.762,141.83 3,015.91 

Goods in Transit- Raw Material 255.64 777.18 839.84 

Stores and Spares and Consumables 750.48 777.66 741.55 

6,798.21 8,397.11 7,65Total 

11 Current Financial Assets - Trade Receivables (Rs. in lakhs) 
Particulars 

_ .. 

(A) Amount Outstanding for period less than 6 months 

As at 
March 31, 2018 

As at 
March 31/ 2011 

As at 
April 1, 7016 

.. 

Secured, considered good * 
Unsecured, considered good 

299.25 

8,898.30 

66.77 

8,381.29 

287.62 

6,615.83 

i!ll Amount Outstanding for period more than 
months 
Unsecured, considered good 
Total 
Less: Provision for Expected Credit Loss (Refer note 

§. 

1,153.28 

10,350.83 

(120.85) 

879.44 

9,327.50 

(225.48) 

795.84 

7,699.29 

(200.21) 

52{D)(i)) 

Total 10,229.98 9,102.02 7,499.08 

* Trade receivables are secured against letter of credit 


12 Current Financial Assets - Cash & cash equivalents (Rs. in lakhs) 

Particulars As at As at As at 

March 31, 2018 March 31, 2017 April 1, 2016 

Balance with banks: in current accounts 3.41 4.02 8.50 

Cash on hands 3.04 1.40 1.78 

Total 6.45 5.42 10.28 

13 Current Financial Assets - Bank Balances other than Cash & Cash Equivalent (Rs. in Lakhs) 

Particulars As at As at As at 
March 31, 2018 March 31, 2017 April 1, 2016 

Bank deposits due to mature within 12 months of the 
reporting date * 

4.40 30.14 28.13 

Total 4.40 30.14 28.13 

* Fixed deposits have been pledged with the banks as a margin money for guarantees and letters of credit issued 
by the bank on behalf of the Company. 

http:8,397.11
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• Notes to Financial Statements for the year ended March 31, 2018 

14 Current Financial Assets - Loans (Rs. in Lakhs) 

Particulars As at As at As at 

March 31, 2018 March 31, 2017 April 1, 2016 

(A) Security Deposits 

Unsecured, considered good 

(8) Loans to related parties (refer note 43 & 45) 

Unsecured, considered good 

(C) Intercorporate loans 

Unsecured, considered good 
.. 

(D) Others 

(Unsecured, considered good) 

Loans to employees 

52.75 

7.44 

-

14.88 

40.96 

3.63 

299.37 

13.53 

72.62 

3,752.00 

-

25.29 

Total 75.07 357.49 3,849.91 

15 Current Financial Assets -Other Assets (Rs. in Lakhs) 

Particulars As at As at As at 

March 31, 2018 March 31, 2017 April 1, 2016 

(Al Advances other than capital advances 

Others 

Interest Accrued 

a) from related parties 

b) On fixed deposits 

c) On inter corporate deposits 

-

-

-

0.63 

1.98 

6.69 

177.30 

2.01 

-

Total - 9.30 179.31 



Oriental Containers Limited 

Notes to Financial Statements for the year ended March 31,2018 

16 Other Current Assets (Rs. in lakhs) 

Particulars As at As at As at 

March 31, 2018 March 31, 2017 April 1, 2016 

(Unsecured, considered good) 

Other 

Adva nce to suppliers / employees 

Pre-pa id expe nses 

Export Incentive Receivable (Refer note (a) below) 

Balance with Tax authorities 

MVAT receivable 

Deferred Lease Payment 

108.00 

26.73 

426.43 

185.02 

256.34 

5.21 

131.27 

41.43 

70.28 

262.57 

585.25 

5.21 

175.71 

42.58 

80.08 

541.40 

564.66 

5.21 

Total 1,007.73 1,096.01 1,409.64 

(a) During the year ended March 31, 2018, on May 8, 2017, the Government of India (GOI) has issued a trade 

notice no.6/2018 with regard to 'Target Plus Scheme' (TPS) scripts for the exports made in the year 2005-06 over 

20011-05 wherein GOI has directed all Rl\s to examine all the eligible claims pending for TPS 2005-06 for issue of 

the balance claim after ensuring due diligence and ensuring genuineness of the exports due to rate revision of 

entitlement from 5% to slabs of entitlement of duty credit 5/10/15% based on the percentage incremental growth 

of exports 25% / 25-<100% /100% and above. Further, the asst. director general of foreign trade; Government of 

India, vide its letter no. file no. 03/98/72/0223/ AM07 dated July 19, 2017 has requested the company to submit 

certain documents for additional claim under TPS which the company is in the process of submission. Based on 

above, the company is of the view that for balance claim towards export incentive amounting to Rs.264.45 lakhs 

under TPS for the exports made in the year 2005-06 over 2004-05, there is no significant uncertainty regarding the 

ultimate collection of export proceeds & right to receive the credit for export incentive is established. Accordingly, 

during the year ended March 31, 2018, the company has recognised additional export incentives amounting to 

Rs.264.4S Idkhs and disclosed the same as lother operating revenue' in the Ind AS financial statements. 

http:Rs.264.4S
http:Rs.264.45
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17 Equity Share Capital 

(A) Authorized (Rs. in lakhs) 

(i) Equity Shares of Rs,10 each 

"".' c;>i> >/, , No .6fShares' 
" 

Amount' ".,',', 
As at April 1, 2016 2,50,00,000 2,500.00 

Increase during the year -
As at March 31,2017 2,50,00,000 2,500.00 

Increase during the year - . 
As at March 31, 2018 2,50,00,000 2,500.00 

(ii) 0,000001% redeemable non-cumulative preference shares of INR 10 each 

Increase during the year 

As at March 31,2017 7,50,00,000 7,500.00 

Increase during the year 

As at March 31, 2018 7,SO,OO,OOO 7,500.00 i 

(Il) Issued, Subscribed (lnd r(lid up (Rs. in lakh~) 

IC) Rights, preference and restrictions attached to the shares 

The Company has a single class of equity shares having a par value of INR 10 each, Each holder of the equity shares is entitled to one vote 

per share, 

In the event of winding up of the Company, subject to the rights of any other shares entitled by the terms of issue to preferential repayment 

over the equity shares, all surplus assets thereafter shall belong to the holders of the equity shares, Equity shareholders shall be entitled to 

be repaid the amount of capital paid up or credited as paid up on such equity shares and all surplus assets in proportion to the amount paid 

up or credited as paid up on such equity shares respectively at the commencement of the winding up. 

All equity shares rank equally with regard to dividend and are entitled to receive dividend declared from time to time. 

(0) Shareholders holding more than 5 percent of Equity Shares 

Name of Shareholder As at March 31, 2018 As at March 31, 2017 

No, of share held No, of share held 
~~.""...... 

Oricon Enterprises Limited 1,08,20,836 1,08,20,836 ! 

(including shares of nominee holders) 

% of Holding 100.00% 100.00%. 

As at April 1, 2016 

No. of share held 

1,08,20,836 

100.00% 

(E) The reconcilation of the number of shares outstanding as at 31st March, 2018 is set out below: 

Particulars Number of Shares Number of Shares Number of Shares 

as at March 31, 2018 as at March 31,2017 as at April 1, 2016 

Number of shares at the beginning 1,08,20,836 1,08,20,836 1,08,20,836 

Add: Shares issued during the year 

Number of shares at the end 1,08,20,836 1,08,20,836 1,08,20,836 

http:7,500.00
http:7,500.00


18 Other Equity (Rs. in lakhs) 

As at March 31, 2018 As at March 31, 2017 As at April 1, 2016 

Capital Reserve 1.70 1.70 1.70 

Securities premium account 9,428.73 9,428.73 9,428.73 

Investment Allowance Reserve* 866.00 866.00 390.00 

Retained Earnings 6,745.38 7,225.32 5,933.08 

Total 17,041.81 17,521.75 15,753.51 

(i) Capital Reserve 

As at April 1, 2016 

Increase during the year 

As at March 31, 2017 

Increase during the year 

As at March 31, 2018 

(Rs. in lakhs) 

Amount 

1.70 

1.70 

-
1.70 

(ii) Securities Premium account (Rs. in Lakhs) 

Amount 

As at April 1, 2016 9,428.73 

Increase during the year -
As at March 31, 2017 9,428.73 

Increase during the year -

As at March 31, 2018 9,428.73 

Investment allowance reserve* 

from Retained Earnings 

at March 31, 2017 

in lakhs) 

Amount 

390.00 

476.00 

866.00 

866.00 

* During the year ended March 31, 2017, as investments made by the Company in new plant and machinery exceeded Rs.2,500 lakhs, the 

Company is eligible to claim deduction under Section 32 AC (lA) of Income-tax Act, 1961 by way of investment allowance. Accordingly, the 

Company has transferred a sum of Rs.476 lakhs (Previous Year (March 31, 2016): Rs.390 lakhs) from Retained Earnings to Investment 

Allowance Reserve. 

(iv) Retained Earnings (Rs. in lakhs) 

As at March 31, 2018 As at March 31, 2017 

Opening Balance 

Profit for the year 

Other Comprehensive Income (net of tax) 

Transfer to Investment Allowance Reserve 

Transactions with Owners in their capacity as owners 

Final dividend *. 

Tax on equity dividend ** 

7,225.32 

164.71 

6.54 

-

(541.04) 

(110.15) 

5,933.08 

1,795.49 • 

(27.26)i 
i 

(476.00) 

-

Closing Balance 6,745.38 7,225.32 

** The Board of Directors, in their meeting on May 22,2017, proposed a dividend of Rs.5/- per equity share which has been approved by the 

shareholders at the Annual General Meeting held on June 24, 2017. The total dividend paid during the year ended March 31,2018 amounts 

to Rs.541.04 lakhs excludi g dividend distribution tax Rs.IlO.14 lakhs. 

http:Rs.IlO.14
http:Rs.541.04


Oriental Containers Limited 

Notes to Financial Statements for the year ended March 31, 2018 

19 Non-Current Financial Liabilities Borrowings (Rs. In Lakhs) 

Particulars As at 

! March 31, 2018 

As at 

March 31, 2017 

As at 

April 1, 2016 

Vehicle Loans (Secured) 

from Banks (refer note a) 

from other parties (refer note b) 

Foreign currency buyers credit (secured) (refer note c) 

Deferred payment liabilities 

Deferred sales tflX (lJnsPC:lJredl (refer note d) 

-

2.18 

2,171.95 

-

1.67 

31.68 

3,769.21 

201.18 

4.88 

55.33 

2,883.07 

477.98 

Total 2,174.13 4,003.74 3,421.26 

Terms of repayment 

(al Vehicle loans taken from bank, carrying interest in the range of9.85% to 11.75%, are payable in 36 equal monthly 

instalments. These loans have been secured against vehicles. 

(b) Vehicle loans taken from other parties, carrying interest in the range of 9.75% to 10.11%, are payable in 36 equal 

monthly instalments. These loans have been secured against vehicles. 

(cl Foreign currency buyers credit availed from banks amounting to Rs.2,171.95 lakhs (March 31,2017: Rs.3,769.21 

lakhs and April 1, 2016: Rs.2,883,07 lakhs) is secured by hypothecation of inventory and trade receivables (present 

and future) and also has first pari-passu charge on movable and immovable property located at Murbad and Goa 

plant of the Company. The facility carries interest rate in a range of 6 months Euribor plus 60 to 100 basis points 

and 6 months Libor plus 60 to 100 basis point and duration of the buyers credit is for 180 days and is available for 

rollover for further 2 at1d half years from the date of first borrowing. 

(d) The Company is deferring its sales tax obligation under the 3 incentive schemes. During the year ended March 31, 

2018 and March 31, 2017, the Company exrecised the option of payment of its outstanding sales tax obligation 

under deferred sales tax incentive scheme on a net present value basis in full discharge of its outstanding sales tax 

obligation. 

20 Provisions (Rs. In Lakhs) 

Particulars As at As at As at 

March 31, 2018 March 31, 2017 April 1, 2016 

Provisions for Employee Benefits 

Provision For Gratuity 

Provision for Compensated Absences 

955.64 

241.02 

880.04 

235.43 

765.31 

200.98 

Total 1,196.66 1,115.47 966.29 



c 

21 Income Tax 

a Income Tax Expense 

(Rs. in Lakhs) 

Particulars March 31, 20115 March 31, 2017 I 

Current Tax I 

Current Tax expense 255.00 951.00 

Earlier Year Tax expense (17.80) (5.54) 

Deferred Tax 

Decrease (increase) in deferred tax assets 7.91 (53.49) 

Increase (decrease) in deferred tax liabilities (190.65) (15375) 

Total Deferred Tax Expense (182.75) (207.24) 

Total Income Tax Expenses 54.45 738.22 

b Reconciliation of tax expense and accounting profit multiplied by India's tax rate 

(Rs. in Lakhs) 

Particulars _ ....... 

profit before Tax 

Statutory Tax Rate 

Tax at the Indian Statutory Tax Rate 

Tax effect on amountsnon;deductible in'calculating 

taxable income 

Investment allowance 

Interest on MSME 

Donation 

Interest on Income Tax 

MTM Loss 

Expenses pertaining to Investment 

Prpvioll<; YPrlr FXf1enses 

Rate Difference 

Income tax pertaining to earlier year 

Other 

March 31, 2018 March 31,2017 

219.15 

33.06% 

72.46 

.. 

6.76 

0.20 

4.83 

-
21.82 

.. 

(37.77) 

(17.80) 

3.96 

2,533.71 

34.61% 

876.87 

(164.59) 

5.61 

0.44 

13.84 

5.42 

0.47 

-
(5.54) 

5.70 

Income Tax Expense 54.45 738.22 

Current Tax Assets I (Liability) (Rs. in lakhs) 

Particulars March 31, 2018 March 31, 2017 _ ........ 

opening Income tax asset I (liability) at the beginning (468.81) (86.22) 

of the year 

Income tax paid I (refund) 557.68 602.87 

Current income tax payable for the period (251.61) . (985.46) 

Closing Income tax asset I (liability) at the end of the (162.74) (468.81) 

year 

Non-current tax assets 23.09 

Current Tax Liabilities 185.83 472.52 

3.71 



Reconciliation of Statement of Profit & Loss for the year ended March 31, 2017 

Particulars' 

Income 


Gross revenue from sale of products 


Other operating revenue 


Revenue from Operation 


Other Income 


Total Income 


Expenses 

Cost of Material Consumed 

Purchase of Stock-in-trade 

Changes in inventories of finished goods, stock in 

" trade and work in progress 


Excise Duty 


Employee benefits expense 


Finance Costs 


Depreciation and amortisation expense 


Other Expenses 


Total Expenses 


Profit I (loss) before exceptional items and 


income tax 


Exceptional item (net of tax) 


Profit f.(loss) before tax 


Tax expense 


Current tax 

Current tax for earlier year 


- Deferred tax 


Profit I (Loss) for the year 


Other Comprehensive Income 

A) Items that will not be reclassified to profit or 

loss 

(i) Remeasurement of defined benefit plans; 


(ii) Deferred Tax on above 


B) Items that will be reclassified to profit or loss; 


Other comprehensive income for the year after 

tax 

Total comprehensive income for the year 

Notes~tofirst 
. tJme( 

adOption 

6 

4 

6 


2 


4 


7 


1, 3, 7 


8 

2 

8 

prE!vipy{; Ind-AS 
. :" "-.,-.,'.- ." . -~ 

'i\djllstmentsGAAP.*., 
.......
';' 1:. 

39,563.14 

731.93 


40,295.07 
 -
1,076.57 (250.79) 

41,371.64 (250.79) 

18,453.16 

31.72 

98.52 -

-3,524.64 

(41.68)3,1189.36 

53'i.35 36.28 

2,638.95 (5.21) 

9,796.92 29.13 

38,568.63 18.51 

(269.30)2,803.01 

-
'., (269.30)2,803.01 

-951.00 

(5.54) -
(113.58) (93.67) 

1,971.13 (175.64) 

- (41.68) 

- 14.43 
-

(27.25)-

1,971.13 (202.89) 

(RS. In Lakhs) 

Ind lAS 

39,563.14 

731.93 

40,295.07 

825.78 

41,120.85 

18,453.16 

31.72 

98.52 

3,524.64 

3,447.68 

571.63 
i 

2,633.74 

9,826.05 

38,587.14 

2,533.71 

2,533.71 

951.00 

(5.54) 

(207.24) 

1,795.49 

(41.68) 

14.43 

-

(27.25) 

1,768.24 

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the p~\~~~,.... 

of this note I~O/ "'~< 

Effect of Ind AS adoption on Statement of Cash Flow for the year ended March 31, 2017 

II~~
\\~\\® . 

(Rs. inLakhs) 

i Particulars Previous Adjustments * Ind - AS 

GAAP* '.' 

Net cash flow from operating activities 1,974.74 (284.49) 1,690.24 

Net cash flow from investing activities (3,999.87) 3,709.36 (290~50) 

Net cash flow from financing activities 2,020.26 (1,102.18) 918.09 

Net increase I (decrease) in cash and cash equivalents (4.86) 2,322.69 2,317.83 

Cash and Cash eqUivalents as at April 1, 2016 10.28 (3,252.08) (3,241.80) 

Cash and Cash equivalents as at March 31, 2017 I 5.42 (929.39) (923.97) 

* The adustments are either non cash Ino AS adjustments or are regrouping among the cash flows from operating, 


investng and financing activities. However, for the purpose of the Statement of Cash Flows, cash and cash equivalent 


comprise of cash at banks and on hand and short-term deposits with an original maturity of three months or less and f,ffliiii4 '~". 

is net of outstanding bank overdrafts I cash credit facilities as they are considered an integral part of the Company' lr~ . .:~~\ 

cash management. ;:;t I UMJ'~(j)!
)~

~\ /(:! 
~tfI~-'~'?~*" 

(flf" "rIs#< 

http:1,768.24
http:1,795.49
http:2,533.71
http:2,533.71
http:38,587.14
http:9,826.05
http:2,633.74
http:3,447.68
http:3,524.64
http:18,453.16
http:41,120.85
http:40,295.07
http:39,563.14
http:1,971.13
http:1,971.13
http:2,803.01
http:2,803.01
http:38,568.63
http:9,796.92
http:2,638.95
http:3,1189.36
http:3,524.64
http:18,453.16
http:41,371.64
http:1,076.57
http:40,295.07
http:39,563.14

