
S. G. I<ABRA & CO. 
CHARTERED ACCOUNTANTS 

---------------------------·---------------------------
Wavell House, 1st Floor, 1st Dhobi Talao Lane Mumbai - 400 002 

Tel. : 2201 0708 I 2200 4533 • Fax : 2200 1497 • E-mail : info@sgkabra.com • Websi~e : www.sgkabra.com 

INDEPENDENT AUDITORS' REPORT 

To 
The Members Of 
ORIENTAL CONTAINERS LIMITED 
(Formerly Known As Pelliconi Oriental Limited) 

Report on the audit of the financial statements 

Opinion 

We have audited the accompanying financial statements of ORlENTAL CONTAINERS LIMITF.D 
(" tlw Co mp<~n / ' ), which comprise the balance sheet as at March 31,2022, and the Statement of Profit and 
Loss for the year then ended, and notes to the fin ancial statements, including a summary of significant 

accounting policies and other explanatory information 

In our opinion and to the best of our information and according to the explanations given to us , the aforesaid 
financial statements give the information required by the Companies Act, 2013 ('Act') in the manner so required 
and give a true and fair view in conformity wi th the accounting principles generally accepted in India, of the state 
of aff ai rs of the Company as at March 31 , 2022 and its Loss for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with t11ese requirements and the code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion . 

Key audit matters 

1\cy audit m3tters are those matters thr1t , in our professional judqment, were of most significalll;8 in our audit of 
the fi nancial statements of the cu rrent period . These matters were addressed in the context of our audit of the 
financial statements as a whole, and in forming ou r opinion thereon, and we do not provide a separate opinion on 

these matters 

Reporting of key audi t matters as per SA 701 is not applicable to the Company as it is an unlisted company. 
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Emphasis of Matter 

As more specifically explained in Note 2 to the fin ancial statements, the Company has made a detailed 
assessment of its liquidity position for the next year and the recoveral)ility and carrying value of its assets 
comprising property, plant and equipment, investments, inventory and trade receivables. Based on current 
indicators of future economic condi tions. the Company expects to recover the carrying amount of these assets. 
The Company continues to evaluate th em as l1igl1ly probable considering t11e orders in hand. The situation is 
changing rapidly giving rise to inherent unce rtainty around the extent and liming of the potential future impact of 
the COVID-19 pandemic whicl1 may be differen t from that estimated as at the date of approval of the financial 
results. The Company will con tinue to closely monitor any material changes arising of future economic cond itions 
and irnpact on its business. 

Our opinion is not modified in respect of this matter. 

Management's responsibility for the financial statements 

The Company's board of directors are responsible for the matters slated in section 134 (5) of the Act with respect 
to the preparation of these fin ancial statements that give a true and fair view of the financial position , financial 
performance and cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including the accounti ng standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting reco rds in accord ance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and appl ication 
of appropriate accounting policies; making judgments and es timates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring t11 e accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financ1al statements, management is responsible for assessing the Company's abili ty to 
con tmue as a going conce rn , disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The board of directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opi nion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs wi ll always detect a material misstatement when it exists . Misstatements can arise from 
fraud or error <1nrl i'lrP. considered material if, individually or in the aggregate, they cou ld reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resu lting from error, as fraud may involve 
collusion , forgery , intentional omissions, misrepresentations, or the override of internal control. 



• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for express ing our opinion on whether the company has adequate internal financial con trols 
system in pi ce and the operating effectiveness of such controls 

• Eva luate the appropriateness of accounting policies used and the reasonableness of accounting 
es timates and related disclosur s made by management. 

• Conclude on the appropriateness of management's use of the going conce rn basis of accounting and , 
based on the audit evidence obtained, whet11er a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to con tinue as a going concern. If we 
conclude that a materi al uncertainty exists, we are req uired to draw attention in our auditor's report to 
lire related disclosures in lire financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the aud it evidence obtained up to the date of our auditor's report . 
However, future events or conditions may cause the Company to cease to con tinue as a going concern . 

• Evaluate the overall presentation. structure and con tent of the fin ancial statements, including the 
disclosures, and whether tire financial statements represent tire underlying transactions and events in a 
manner that achieves fair presentation. 

Materiali ty is the magnitude of misstatements in the fin ancial statements that , individually or in aggregate, makes 
it probable tlrat the economic decisions of a reasonably knowledgeable user of the financial statements may be 
influenced. We consider quantitative materiality and quali tative factors in (i) planning the scope of our audit work 
and in evaluati ng the resu lts of our work ; and (ii) to evaluate the effect of any identi fied misstatements in the 
financial statements. 

We communicate with those charged with govern ance regarding , among other matters, the planned scope and 
timing of the aud it and significant audit findings, including any sig nificant deficiencies in internal control that we 
identify during our audit. 

We also provide those clra rged wi th governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters th at 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the 
matters communicated wi th those charged wi th governance, we determine those matters that were of most 
sig nificance in the audi t of the financial statements of the current period and are therefore the key aud it matters. 
We descri be these matters in our auditor's report unless law or regu lation precludes public disclosu re about the 
matter or when , in extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh the public 
interes t benefi ts of such communica tion . 

Report on other legal and regulatory requirements 

As req uired by the Companies (Auditor's Report) Order, 2020' ("the Order"). issued by the Central Government 
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure"A",a 
sta tement on the matters speci fied in paragraphs 3 and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report th at: 
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(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books; 



41 

(c) T11 e bal nee sheet, the slatcrncnl of prof it and loss dealt wi th by this report are in agreement with the 
books of account; 

(cl) 111 our opinion, the aforesaid financial statements comply with the accounting standards specified under 
section 133 of the Act. read with rule 7 of the Companies (Accounts) Rules, 2014, as amended from 
time to time; 

(e) On the basis of t11e written representations received from the directors as on March 31 ,2022 taken on 
record by the board of di rectors, none of the directors is disquali fied as on March 31 , 2022 from being 
appointed as a director in terms of Section 164 (2) of the Act ; 

(f) With respect to the adequacy of the internal financial con trols over financial reporting of the Company 
and the opera ting effectiveness of such con trols, refer to our sepa rate report in "Annexure B". Our report 
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's 
int rnal financial controls over financial reporting ; 

(g) The Company bei ng a private limited company, the other matters to be included in the Audi tor's Report 
in accordance wi th t11e requirements of section 197 (16) of the Act, as amended, in respect of whether 
the remuneration paid by the Company to its directors during the year is in accord ance wi th the 
provisions of section 197 of the Act is not applicable; and 

(h) With respect to the other matters to be included in the Audi tor's Report in accordance wi th Ru le 11 of 
the Companies (Audi t and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us; 

a. The Company does not have any pending litigations which would impact its financial position; 

b. The Company did not have any long-term contracts incl uding deriva tive contracts for which 
there were any material foreseeable losses ; and 

c There has been no delay in transferring amounts, requ ired to be transferred, to the Investor 
Education and Protection Fund by the Company 

d. The management has represented that, to the best of its knowledge and be lief, other than as 
disclosed in the notes to the accounts, 

i. no funds have been advanced or loaned or invested (e ither from borrowed funds or 
share premium or any other sources or kind of fund s) by the company to or in any 
other person(s) or en tity(ies), including foreign entities 'Intermediaries' , with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall , 
whether, directly or indirectly lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the company 'Ultimate Beneficiaries' or 
provide any guarantee , secu ri ty or the li ke on behalf of the Ultimate Beneficiaries; and 

11. no funds have been received by the company from 8ny JJ~ r ::; urr( ::;) ur errli ty(ies), 
inc luding foreign entities 'Funding Pa ili~ s· , wil11 tl1e UIIUelsloiiUin!.J, wlietllcr recorded 
in writing or otherwise, th at the company shall. whether, directly or indirectly, lend or 
invest in other persons or en tities identified in any manner whatsoever by or on behalf 
of th P. Funriing PrJ rty 'I JllimrJtP. RP.nP.fir.iariP.s' or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries . 

iii. Based on audit procedures ca rried out by us , that we have considered reasonable 
and appropriate in the circumstances. nothing has come to our notice that has caused 



us believe that the representations under sub-clause (i) and (ii) contain any material 
misstatement. 

e. T11e Company has not declarecl or paid any dividends during the year and accord ingly 
reporting on t11e compliance with section 123 of the Companies Act, 2013 is not pplicable for 
the year under consideration. 

For S. G. l(abra & Co, 

Chartered Accountant 

Firm Hegistra ion No. 104507W 

Partner 

M embership No. 038867 
Place: Mumbai 

Date:ll/05/22 

Sl 



Annexure "A" to the Independent Auditor's Report* 
(Refcned to in paragrapll 1 under 'Report on other legal and regulatory requirements' section of our report to the 
members of Oriental Containers Limited of even date) 

: 1. T he Company does not have any fixed asset, Tllerefore clauses (i) (a) to (e) of paragraph 3 of the order is 
n ot pplicable. -- - -

2. T 
3 

he Company is having neither opening stock nor having clos ing stock. Therefore clause (ii) or paragraph 
of the order is not applicable .. 

-- --· 
1 3. lr 1 our opinion and according to information and explanation given to us, the Company has not made 

I 4. 

i 
i 5. 
I 

i 
I 6. 
I 

vestments in/ provided any guarantee or security/ granted any loans or advances in the nature of loans, in 
se 
p 

cured or unsecured to companies, firms, Limited Liability Partnerships or other parties . Accordingly , 
aragraph 3 (iii ) of the Order is not applicable. 

-· - -
our opinion and according to information and explanation given to us, in respect of loans, investments, 

uarantees and security , the Company has complied with the provisions of sections 185 and section 186 of 
In 
g 
th 
In 
ac 
pa 
T 
or 
or 
In 

e Companies ~c1_ 2013. _ -- ------
our opinion and according to the information and explanations given to us, the Company has not 

cepted any deposits or amounts which are deemed to be deposits during the year. Accordingly, 
ragra~h ].Jv) of the 0~~ is not app l ica ~ l e. 

he Central Government of India has not prescribed the maintenance of cost records under sub-section (1) 
section 148 or tt1e Act for any of the activities of the company and accordingly parag raph 3 (vi) of the 

·der is no_!i!pplicable. 
our opinion and according to the information and explanations given to us: 

) -~moUilts-deductedT accrued in the-books of 8ccounf in respect of undisputed statufory dues inct uding 
goods and services tax, provident fund , employees' state insurance, income-tax, sales-tax, service 
tax. duty of customs, du ty of excise, value added tax, cess and other materi al statutory dues have 
been gener§lly ~~g~l a_r l y deposited __ by t~e ~r~an~ with the appropriate authorities. 

(a 

(b ) No undisputed amounts payable in respect of goods and services tax, provident fund, employees' 
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, 
cess and other material statutory dues were in arrears as at March 31, 2022 for a period of more than 

_ six !2l onthsirom the date t ~y became aya_Qie. 
(c ) There are no statutory dues referred to in sub-clause (a), which have not been deposited on account 

of dispute. 
-OL~opinion and according to the information and explanations given to us , there are no transactions not 

~---
1 8. In 

corded in the books of account that have been surrendered or disclosed as income during the year in the 
x assessments under the Income Tax Act , 1961 (43 of 1961). Accordingly, paragraph 3 (viii) of the Order 

r re 
I ta 

~-- is_ f!_Ot ap_fl licable. _ 
9. In our opinion and according to the information and explanations given to us, the company has no 

~-: 1---- lb 

rtstanding dues to any financial institutions or banks or any government or any debenture holders during 
e ear. Accord ingl~ra~h 3 (ix) (a) to (f) of the order is not applicable. 
) In our opinion and according to the information and explanations given to us, the Company has not 

raised any money by way of initial public offer or further public offer (i ncluding debt instnum'!nts) 
___ du~i.r2_g~ear. According l~raph 3 (x) (§)of the Order is not applicable. 

In our oprnr on and according to the information and explanations given to us, the Company has not ) 
made any preferential allotment or private placement of shares or convertible debentures (fully, 

I __ 
partially or optionally convertible) during the year. Accordingly, paragraph 3 (x) (b) of the Order is not 

....§.J2121icable. 

111 . (a 

1---
l (b 

61 

) 

) 

To the best of our knowledge and according to the information and explanations given to us, no fraud 
by the Company or no materia l fraud on the Company by any person has been noticed or reported 

__ d_l:!.ri~-~~~ccordin g.Jy..J2.§.~9..9!.~Ebl._(x i ) (a) of the Order is not applicable. 
Since there is no fraud b~ tile Com~an~ or no material fraud on the Com~an~ b~ any person has 



I
; 12. 

13. 
I 

114 
' I 

I 15. 

f 116. 

I 
I 

i 
I 
I 
I 
I 
I 

17 

I 18. 

I 
r-· 
1 19 

I 
I 

I 
I 
I 

20. 

--·- - · 
been not iced or repo rted during the year, paragraph 3 (xi) (b) of the Order i5_0_ot a~bl e. 

(c) To the b est of our knowledge and according to th information and explanations given to us, no 
whis t! -b low r complain ts. have been received by the Comp ny during the y_ear. __ 

is not a Nidl1i Company and accordingly, Paragrap11s l._(xii).Q!_ t h~Order is not ai2J2.1ica~ Tile Company 
Accord ing to tl 
as per s ction 
order is not ap 
In our opinion 
an internal aud 
In our opinion 
into non-cash 
the Order is no 
(a) In our op 

1e infonnation and explanalion given to us there are no transactions with the related parties 
177 and 188 of Companies Act 2013. Therefore, the provision of paragraph 3 (xiii ) of the 

plicable to the Company. --
and according to the information and explanations given to us, the Company does not have 
it system, comm nsurate wi th the size and nature of its business. 
and according to the information and explanations given to us, the Compa ny has not entered 
transactions with directors or persons connected with them. According ly, paragraph 3 (xv) of 
t applicable. 
inion and according to the information and explanations given to us, the Company is not 
to be reg i s t~ed under section 45-IA of the Reserve Bank of India Act 1934. required __ 
inion and according to the information and explanations given to us, the Company has not 
d any Non-Banking Financial or Housing Finance activities without a valid Certifica te of 

(b) In our op 
conducte 
Regis! rat ion (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act , 1934. 

inion and according to the information and explanations given to us, the Company is not a (c) In our op 
Core lnv 
Accordin 

estment Company (CIC) as defined in the regulations made by the Reserve Bank of India . 
gly, parag ra J:!1 (xvi _(c) of the Order is not aQpl icable. 

{d) In our op in ion and according to the information and explanations given to us, the Company is not a 
estment Company {C IC) and it does not have any other companies in the Group. Core lnv 

Accord in 
The Company 

gly, paragra_ph 3 (xvi) (d) 0 the Orde~J.s ~icable . 
has incurred cash losses in tile financial year and in the immediately preceding financial 

year. . - - - . - --- -- -- -· 
n no res ignation of the statutory audi tors during the year. Accord ingly, paragrapll 3 (xviii) of Tllere has bee 

the Order is no 
In our opinion 
financial ratios 
liabi lities . other 
and managem 
Company is ca 
with1~9 p~i9d 
(a) In our op 

ongoing 
to the Ac 

t apQiicable. 
and according to the information and explanations given to us and on the basis of the 
, ageing and expected dates of rea lisation of financial assets and payment of financial 
information accompanying the financial statements, our knowledge of the boa rd of directors 

en t plans, there are no material uncertainty ex ists as on the date of the audit report that 
pable of meeting its liabi li ties existing at tile date of ba lance sheet as and when they fa ll due 
of one year from the balance sheet date. 
inion and according to the information and explanations given to us, in respect of other than 
projects, there are no unspent amounts to be transferred to a fund specified in Schedule VII 
t. 

- · 
(b) In ou r op inion and according to the information and explanations given to us. there are no amount 

unspent under sub-section (5) of section 135 of the Act, pursuant to any ongoing project, remai ning 
to be Iran sferred to special account in compliance with the provision of sub-section (6) of section 135 
of the sa id Act. ------------

21 . In our opinion and accord ing to the information and explanations given to us, the Company does not have 
; investments in subsidiaries/ associates or joint venture companies. Accordingly, paragraph 3 (xxi) of the 
; ___ O_r<:!_e~n9 t aP. ~~ble . 

For S. G. Ka bra & Co, 

Chartered Accountan t s 

F;cm ~101507W 

Partner 

M embership No . 038867 

Place : M umba i 

Date:ll/0 5/ 22 

UDI N: 22038867AIVZVL2374 
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Annexure "B" to the Independent Auditor's Report 
(Referred to in paragraph 2 (f) under 'Report on other legal and regulatory requirements' section of our report to 
the Members of Oriental Containers Limitecl of even date) 

Report on the internal financial controls over financial reporting under clause (i) of sub- section 
3 of section 143 of the Companies Act, 2013 ("the Act") 

We h ve audited the internal financial controls over financial report ing of Orien tal Containers Limi ted ("the 
Compar1y") as at March 31, 2022, in conjunction with our audit of the financial statements of the Company for the 
year ended on that date. 

Management's responsibility for internal financial controls 

The board of di rectors of tile Company is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accoun tan ts of India. These responsibili ties include the 
design, implementat ion and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business , the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparat ion of re liable financial information. as required under the Companies Act, 2013. 

Auditors ' responsibility 

Our responsibili ty is to express an opinion on the internal financial controls over financial reporting of the 
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered 
Accountants of India and the standards on auditing prescribed under Section 143 (1 0) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls. Those standards and the guidance note 
requi re that we comply with ethical requirements and plan and perform the audi t to obtain reasonable assurance 
about whet11er adequate internal fin ancial controls over financial reporting were es tablished and maintained and 
if such controls operated effecti ve ly in all material respects. 

Our aud it involves performing procedures to obtain aud it evidence about the adequacy of the internal fin ancia l 
controls system over financial reporting and the ir operating effectiveness . Our audit of internal financial controls 
over financial reporting included obtaining an understand ing of internal financial controls over financial reporting , 
assessing the risk that a material weakness exists , and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgement, including the assessment of the risks of material misstatement in the financial statements, whether 
due to fraud or error. 

We believe tha t the audi t ev idence we have obtained, is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal fin ancial control system over financial reporting. 
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Orienta l Containers Limited 

(Formerly known as Pelliconi Oriental limited) 

CIN: U25209MH2017PLC299288 

Registered Office : 1076, Dr E. Moses Road , Worli , Mumbai - 400018 

Balance Sheet as at March 31, 2022 

A sets As at 

Note No. March 31, 2022 

Non-current Assets 

(a) Property, Plant and Equipment -

(b) Capital work-in-progress -

(c) Other Intangib le assets -
(d) Financial Assets 

(i) Others 1 10,000 

Total non-current assets 10,000 

Current Assets 

(a) Inventories -
(b) Financial Assets 

(i) Cash & cash equivalents 2 3,93,608 

(c) Other Current Assets -

Total current assets 3,93,608 

Total Assets 4,03,608 

Amountm Rs. 

As at 

March 31, 2021 

-

-
-

10,000 

10,000.00 

-

4,20,161 

-
4,20,161 

4,30,161 



OriP nto:~l t.nnto:~inPro; I imitPd 

(Formerly known as Pellicon i Orienta l Limited) 

CIN: U25209MH2017PLC299288 

Registered Office : 10761 Dr E. Moses Road I Worli I Mumbai - 400018 

Ba ance S h eet as at M arc h 311 z 0 zz 
Equity and Liabilities As at 

Note No. M arch 311 2022 

Equity 

(a) Equi ty Share cap ita l 3 51001000 

(b) Other Eq uity 4 (11051092) 

Total Equity 3194,908 

Liabilities 

Non-current Liabilities 

(a) Financial Liabilities 

(b) Provisions -
(c) Other non-current liabilities -

Total non-current liabilities -

Current Liabilities 

(a) Financial Liabiliti es 

(i) Borrowings -
(ii) Trade Payables -
(iii) Other financial liabilities 5 81700 

(b) Other current liabilities -

(c) Provisions -

Total current liabilities 8,700 

Total Liabilities 8,700 

Total equity and liabilities 4,031608 

Summary of Significant accounting policies 

The accompanying notes are an integral part of the financial statements. 

As at 

March 311 2021 

51001000 

(771539) 

4122,461 

-
-
-

-
-

71700 

-
-

7,700 

7,700 

4130,161 

As per our report of even date annexed 

For S.G.Kabra & Co 

For & on behalf of the Board 

Chartered Accountants 

FRN:104507W 

~ 
S.G.Kabra 

Partner 

Membership No. 038867 

Place : Mumbai 

Date : May 1112022 

Rajendra Somani 

Director 

DIN: 00332465 

~ B.K.Tosh~ 
Director 

DIN : 00048019 



Oriental Containers Limited 

(Formerly known as Pellicon i Oriental Limited) 

tatement of Change in quity for the Year ended M arch 31, 2022 

(A) quity Share Capital 

Particulars Note No. Amount Amount 

31.03.2022 31.03.2021 

Opening Balance 3 5,00,000 5,00,000 
Change in quity share capital - -
Closing Balance 3 5,00,000 5,00,000 

{B) Other Equity 

Particulars Note No. Reserve & Surplus Reserve & Surplus 

Retained Earnings Retained Earnings 

31.03.2022 31.03.2021 

Opening Balance 4 (77,539) {56,440) 

Profi t /{ loss) for the year - {27,553) {21,100) 

Other Comprehensive Income (net of tax) - - -

Transactions with Owners in their 

capacity as owners -
Closing Balance 4 {1,05,092) {77,539) 

Summary of significant accounting pol icies 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date attached 

For S.G.Kabra & Co. For and on behalf of the Board 

Chartered Accountants 

FR~ 

S.G.Kabra 

Partn er 

UDIN : 22038867AIVZVL2374 

Membership No.: 038867 

Place : Mumbai 

Date: May 11,2022 

Rajendra Somani 

Director 

DIN: 00332465 

~ B.K.Tosh~ 
Director 

DIN: 00048019 
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II 

VI 

VII 

VIII 

IX 

X 

XI 

Oriental Contain er Limit d 

(Form rly lmown asP ll iconi Oriental Limited) 

CIN: U25209MHZ017PLC299288 

R r:i t red Office : 1076, Dr E. Moses Road , Worli , Mumbai • 400018 

tat m nt o f Profi t and Lo for the Yea r Ended M arch 31, 2022 

P rticul rs Note No. For the Year ended 

M arch 31, 2022 

INCOM E 

Gros revenue from sa le of products 

Other operating r v nue 

Revenue from operations " 

Other Income " 

Total Revenue {I) " 

EXPENSE 

Cost of Material Consumed " 

Cha nges in inventories of finished goods, stock in trade and " 

work in progress 

Audit Fees 1,000 

Finance Costs " 

Depreciation and amortisation expense " 

Legal & Professional Charges 23,535 

Other Expenses 

· M iscellaneous Expenses 3,018 

Total Expenses (II) 27,553 

Profit I (Loss) before tax (Ill · IV · V) (27,553) 

Tax expense 

Current Tax relating to : 

- Current year " 

Profit I (Loss) after tax for the year (VI · VII) (27,553) 

Other Comprehensive Income 

A) Items that will not be reclassified to profit or loss 

B) Items that will be reclassified to profit or loss; 

Other comprehensive income for the year after tax " 

Total comprehensive Income for the period (VIII+ IX) (27,553) 

Earnings per share 

Face Value Rs.10I· each 

Basic & Diluted earnings per share (Rs.) (0.55) 

Summary of Significant accounting pol icies 

The accompanying notes are an integral part of the financial statements. 

Amoun t in Rs. 

For the Year ended 

M arch 31, 2021 

" 

" 

" 

" 

" 

" 

1,000 

" 

" 

17,700 

2,400 

21,100 

(21,100) 

" 

(21,100) 

" 

(21,100) 

(0.42) 

As per our report of even date annexed 

For S.G.KABRA & CO 

For & on behalf of the Board 

S.G.Kabra 

Partner 

UDIN : 22038867AIVZVL2374 

Membership No. 038867 

Place : Mumbai 

Date : May 11, 2022 

~ 
Director 

DIN : 00332465 

~ 
· B. K. Toshniwal /' 

Director 

DIN: 00048019 



Oriental Container Limited 

(Formerly known as Pelliconi Oriental Limited) 

Note to Financial Statements for the year ended M arch 31, 2022 

1 c Non - urrent Financia D Assets - Secunty 1epos1t Pat 

Parti ular 
As at As at 

March 31,2022 M arch 31,2021 

Security Deposit Paid 10,000 10,000 

Total 10,000 10,000 

2 Current Financial Assets - Cash & cash equivalents 

Particulars 
As at As at 

March 31, 2022 March 31, 2021 

Balance with banks 3,92,508 4,19,061 

Cash on hands 1,100 1,1:00 

Total 3,93,608 4,20,161 



Orienta l Contai ners limited 

I {Form rly known a Pelliconi Orie nt ::~ I Lirnit d) 

Not s to Financia l Stat m nt forth · Y ar nded M arch 31, 2022 

3 ·quity Share Capita l 

Authorized 

i () "'h 0 rqui ty ::, 1 ares o Hs.l eac11 

Opening Dalance 

Increase during the year 

Closi ng Balance 

Issued, Subscrib d and Paid up 

(i) Issued Eq uity Share Capita l of Rs.lO/- each 

Opening Balance 

Add: Shares issued during the year 

Add: Bonus shares issued during the year 

Less: Share bought back during the year 

Closing Balance 

(ii) Subscribed and Paid up Equity Share Capital of Rs.lO/- each 

Open ing Balance 

Add : Shares issued during the year 

Add: Bonus shares issued during the year 

Less: Share bought back during the year 

Closing Balance 

No of Shares Amount 

31.03.2022 

50,000 5,00,000 

- -
50,000 5,00,000 

No of shares Equity Share Capital 

par value 31.03.2022 

50,000 5,00,000 

- -

- -

- -

50,000 5,00,000 

No of shares Equity Share Capital 

par value 31.03.2022 

50,000 5,00,000 

- -

- -
- -

50,000 5,00,000 

a) The reconcilation of the number of shares outstanding as at 31st March 2022 is set out below: 

Particulars Number of Shares Number of Shares 

as at March 31, 2022 as at March 31, 2021 

Number of shares at the beginning 50,000 50,000 

Add: Shares issued during the year - -
Number of shares at the end 50,000 50,000 

(b) Term I Right attached to equity share 

Amount 

31.03.2021 

!>,OU,UUU 

-
5,00,000 

Equity Share Capital 

par value 31.03.2021 

5,00,000 
. 
-
-

5,00,000 

Equity Share Capital 

par value 31.03.2021 

5,00,000 

-
-
-

5,00,000 

The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity shares is entitled to one 

vote per share. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after 

distribution of all preferential amounts. The distribution will be in the proportion to the number of equity shares held by the 

shareholders. 

(c) Share held by holding/ultimate holding company and/or their subsidiary/associates 

M/s Oricon Enterprises Limited is the holding Company having 80% equity shares. 

(d) Aggregate number of bonus shares issued, share Issued for consideration other than cash and shares bought back during thP 

poriod of fivo yo c.m immodh:Huly I" uum.ling tim rupunlns do tor Not Applleablc 

(P) ~h<~rPhnlclPr!i hnlrl lne rnnre tha n 5 percent ot Equity Shars5 

Name of Shareholder ( As at March 31, 2022 As at March 31, 2021 

No. of share held No. of share held 

Rajendra Somani 10,000 10,000 

% of Holding 20% 20% 

Oricon Enterprises limited (Holding Company) 40,000 40,000 

%of Holding 80% 80% 

regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares. 

(f) Shares reserved for issue under options 

None of the shares are reserved for issue under options. 



Ori nta l Container limit d 

I (Form rly known a P lli coni Orie nt I limited) 

Notes to Fin ancia l Stateme nts for the Year ended March 31, 2022 

4 Other Equity 

Reta ined Ea rnings 

As at March 31, 2022 As at March 31, 2021 

Opening Ba lance 

Add: (77,539) (56,440) 

Profit/( loss) for the yea r (27,553) (21,100) 

- -
Closing Balance (1,05,09 2) (77,539) 

5 Curre nt Financial lia bilities- Other Liabilities 

Particula rs As at March 31, 2022 As at March 31, 2021 

Other Financial Liabili t ies 

-Others 8,700 7,700 

- -
Total 8,700 7,700 



Oriental Container Limited 

(Formerly known a Pelliconi Oriental Limited) 

Notes to Fina n ial Sl tements for the yea r nded M arch 31, 2022 

Th r ha b n no busin ssloperation during th urr nt y r, th r for oth r d l il I notes ar not app li c bl . 

2 No proc ding has be n ini tial d or p nding aga in l the Company for holding any Benami property und r the Benami 

Transactions (Prohibition) Act, 1988, as amended, and rul es mad th r under. 

3 The Company does not have any charges or sa tisfaction which is yet to be registered with ROC beyond th statutory 

period . 

4 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

5 There were no transactions relating to previously unrecorded income that have been surrendered and disclosed as 

income during the year in the tax assessments under the Income Tax Act, 1961. 

6 The Company has not advanced or loaned to or invested in funds to any other person(s) or entity( is), including foreign 

entities (Intermediaries) with the understanding that the Intermediary shall : 

(i) directly or indirectly lend to or invest in oth er persons or entities identified in any manner whatsoever by or on 

behalf of the company (Ultimate Beneficiaries) or 

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiari es 

7 Th e Company has not received any fund from any person(s) or entlty(is), including foreign entities (Funding Party) 

with the understanding (whether recorded in writing or otherwise) that the Company shall (i) directly or indirectly 

lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 

(Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries 

8 The previous year figures have been re-grouped I re-classified wherever required to conform to current yea r's 

classification 

For S.G.KABRA & CO 

Chartered Accountant 

FRN:104507W 

S.G.Kabr:l 

Partner 

UDIN: 22038867AIVZVL2374 

Membership No. 038867 

Place : Mumbai 

Date : May 11,2022 

For & on behalf of the Board 

Rajendra Somani 

Director 

DIN: 00332465 

~/ 
B. K. Toshniwal 

Director 

DIN: 00048019 


