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INDEPENDENT AUDITORS' REPORT

To

The Members of Reay Road Iron & Metal Warehousing Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial stalements of Reay Road Tron & Netal Warchousing,
Private Limited ("the Company"), which comprise the balance sheet as at March 31,2022, and the Statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to the f(inancial slaterents,
including a summary of significant accounling policies and olher explanatory information.

In our opinion and o the besl of our information and according lo the explanations given 0 us, lhe aloresaic
financial slatements give the information required by the Companies Act, 2013 (‘Acl’) in the manner so reguired
and give a true and fair view in conformily with the accounling principles generally accepled in India, of the =tate
of affairs of the Company as al Mar~h 31, 2022, ils loss and cash flows for the year ended on that date

Basis for opinion

We conducted our audit in accordance with the slandards on auditing specified under seclion 143(10) o! the
Cornpanies Act, 2013. Qur responsibifities under those Slandards are further described in lhe audicr's
responsibililies for the audil of the financial statemenlts section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institule of Chartered Accountants of India
together with the ethical requirements thal are relevant to our audit of the financial stalemenls under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilifies in
accordance with these requiremenls and the code of ethics.-

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for our
opinion,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial stalements of the current period These malters were addressed in the context of our audit of lhe
financial stalements as a whole, and in forming our opinion Lhereon, and we do not provide a separale op..1on on

these matters.

Reporting of key audit matters as per SA 701 1s not applicable to the Company as ilis an unlisted company.
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Emphasis of Matter

As more specifically explained in Note 2 to the financial statements, the Company has made a detailed
assessment of its liquidity position for the next year and the recoverability and carrying value of ils assets
comprising properly, plant and equipment, investments, inventory and trade receivables. Based on current
indicators of future economic conditions, the Company expects to recover the carrying amount of these assets.
The Company conlinues to evaluate them as highly probable considering the orders in hand. The situation is
changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential future impact of
the COVID-19 pandemic which may be different from thal estimaled as at the date of approval of the financial
resulls. The Company will continue to closely monilor any material changes arising of future economic conditions
and impacl on its business.

Qur opinion is not medified in respect of this matter.

Management’s respon .ibility for the financial statements

The Company's board of directors are responsible for the mallers slated in section 134(5) of the Act with respect
lo the preparation of lhese financial stalements that give a lrue and fair view of the financial posilion, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequale accounting records in accordance with the provisions of the Act for safeguarding of the
assels of the Company and for preventing and detecling frauds and other irregularilies; selection and application
of appropriate accounling policies; making judgments and eslimates thal are reasonable and prudent; and
design, implementation and maintenance of adequate inlernal financial controls, thal were operaling elfectively
for ensuring the accuracy and compleleness of the accounting records, relevant lo the preparation and
presentation of lhe financial statement that give a true and fair view and are free from malerial misstatemeril,
whether due to fraud or error.

In preparing the financiar stalements, managemenl is responsible for assessing the Company's abilily to
continue as a going concern, disclosing, as applicable, matlers related o going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic allernalive but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are lo oblain reasonable assurance about whether the financial stalemenls as a whole are free
from malerial misstatement, whether due to fraud or error, and 1o issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducled in
accordance with SAs will always detect a material misstalement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonebly be expected
lo influence the economic decisions of users taken on the basis of these financial statements.

As parl of an audil in accordance with SAs, we exercise professional judgment and maintain professional
skeplicisin throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial slalements, whether due to fraud
or error, design and perform audit procedures responsive o lhose risks, and obtain aydit evidenee fhat
ia aufficient and appropilale 1o provide a basis for our vpinion. The risk of not detecting a material
misstalement resulling from fraud is higher than for one resulting from error, as fraud may involve
collusion, fargery, intentional orissions, imisrepresentations, or the override of internal control.
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«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequale inlernal financial controls
syslem in place and the operaling effectiveness of such conlrols

« FEvaluale the appropriateness of accounling policies used and the reasonableness of accounting
estimales and related disclosures made by management.

o Conclude on the appropriateness of managemenl’'s use of the going concern basis of accounting and,

. based on the audit evidence oblained, whether a material uncerlainty exisls related to events or
conditions thal may cast significant doubt on the Company's abllity to continue as a going concern. Il we
conclude that a material uncertainly exists, we are required (o draw atlention in our audilor's report to

the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence oblained up to the dale of our audilor's report.
However, fulure events or conditions may cause the Company to cease to conlinue as a going concern.

o [valuate he overall presentation, struclure and conlent of the financial statements. including ihe
disclosures, and whether the financial stalements represent the underlying transactions and evenls in a
manner that achieves fair presentation.

Malerialily is Ihe magnitude of misstatements in the financial stalements that, individually or in aggregate, makes
it probable Lhat the economic decisions of a reasonably knowledgeable user of the financial slatements may be
influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our audit work
and in evalualing the results of our work; and (i) to evaluale the effect of any identilied misstalemenls in the
financial stalements.

We communicate with those charged with governance regarding, among other matlers, the planned scope and
fiming of lhe audil and significant audil findings, including any significant deficiencies in internal contral (het e
identity during our audit.

We also provide those charged with governance with a statement thal we have complied wilh relevant ethical
requirements regarding independence, and lo communicate with them ail relalionships and other matlers that
may reasonably be thought to bear on our mdependence and where applicable, related cafeguards. From the
malters communicated with those charged with governance, we delermine lhose matters thal were of mosl
significance in the audit of the financial statemenls of the currenl period and are therelore lhe key audil mallers,
We describe these mallers in our auditor's report unless law or regulalion precludes public disclosure about the
maller or when, in extremely rare circumstances, we delermine that a matler should not be communicaled in our
report because lhe adverse consequences of doing 50 would reasonably be expecled 1o outweigh the public
inleres! benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Reporl) Order, 2020° ("the Order”), issued by the Central Government
of India in terms of sub-seclion (11) of section 143 of the Companics Acl, 2013, we give in lhe Annexure™A".a
slatemenl on the matters specified in paragraphs 3 and 4 of the Qrder, 10 he extent applicable.

As required by Section 143(3) of the Act, we report thal:

(8) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as il
appears from our examination of those books;

(
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(c)

(d)

The balance sheet, the stalement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified under
seclion 133 of the Acl, read with rule 7 of the Companies (Accounts) Rules, 2014, as amended from
time 1o time;

On the basis of the wrilten representations received from the directors as on March 31,2022 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Seclion 164 (2) of lhe Act;

Wilh respecl lo lhe adequacy of the inlernal financial conlrols over financial reporting of the Company
and the operaling effecliveness of such controls, refer o our separate report in "Annexure B". Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
int srnal financial controls over financial reporting;

The Company being a private limited company, the olher matlers 1o be included in the Audilor's Report
in accordance wilh lhe requirements of seclion 197 (16) of the Acl, as amended, in respec! of whether
the remuneration paid by the Company lo ils direclors during the year is in accordance wilh lhe
provisions of section 187 of the Acl is nol applicable: and

With respect o the other matlers to be included in the Audilor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and {o the best of our information and
according lo the explanations given to us;

a. The Company does nol have any pending liligations which would impacl its financial position;

b. The Company did not have any long-term contracls including derivalive conlracts for which
lhere were any malerial foreseeable losses; and

¢.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

d.  The management has represenled that, to the besl of its knowledge and beliel, other than as
disclosed in lhe notes Lo lhe accounts,

i. no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the cornpany to or in any
other person(s) or entity(ies), including foreign entilies 'Intermediaries’, with the
understanding, whether recorded in wriling or otherwise, that the Intermediary shall.
whether, direclly or indireclly lend or invest in other persons or entities identified in
any manner whatsoever by or on behall of the company 'Ullimale Beneficiaries' or
provide any guarantee, securily or the like on behalf of lhe Ultimate Beneficiaries; and

ii. no funds have been received by the company from any person(s) or entity(ies),
including foreign entities ‘Funding Parties’, with the understanding, whether recorded
in writing or otherwise, that the company shall, whe lher, direclly or indireclly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party 'Ultimale Beneficiaries’ or provide any guaranlee, securily or the
like on behalf of the Ultimate Beneficiaries.

ii. Based on audit procedures carried oul by us, thal we have considered reasonable
and appropriale in the circumstances, nothing has come 1o our nolice that has caused
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us believe that the representations under sub-clause (i) and (i) contain any material
misstatement.

e. The Company has not declared or paid any dividends during the year and accordingly
reporting on the compliance with seclion 123 of the Companies Act, 2013 is not applicable for
the year under consideration.

For S. G. Kahra & Co,
Chartered Accountants
Firm Registration No. 104507W

s

Partner 105
Membership No. 038867 ..,(.( MUMBAL,
Place: Mumbai ..}"\
Nate:21/05/2022 %

UDIN: 22038867 ANFR1J2265 Wl
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Annexure “A” to the Independent Auditor’s Report*
(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to the
members of Reay Road Iron & Metal Warehousing Privale Limited of even date)

1. 1 (a) | In our opinion and according fo the information and explanations given to us, the Company is
maintaining proper records showing full pariculars, including quantitative details and situation of
properly, plant and equipment.

The Company does nol have any inlangible assets.

{b) | The property, plant and equipment of the Company were physically verified by the management
during the year. According to the informalion and explanations given to us and as examined by us,
no material discrepancies were noliced on such verification.

(¢) | According to the information and explanations given to us and lhe records examined by us, we report
that, the Company does not hold any freehold and leasehold immovable properties of land and
building as al the balance sheet dale.

(d) | The Company has not revalued its property, plant and equipment (including right of use asset) during
Ihe year. Accordingly, paragraph 3 (i) (d) of lhe Order is not applicable.

(e) | In our opinion and according to the informalion and explanations given lo us, there are no
proceedings iniliated or are pending against the Company for holding any benami property under the
Benami Transactions (Prohibilion) Acl, 1988 (45 of 1988) and rules made thereunder. Accordingly, |
paragraph 3 (i) (e) of the Order is not applicable. i

‘ 2. | The Company is having neither opening slock nor having closing stock. Therefore ciause {iij(a) lo (b) of |
|| paragraph 3 of the order is nol applicable. E— ]
| 3. | In our opinion and according to information and explanation given to us, the Company has nol made |
i investments in/ provided any guarantee or security/ granted any loans or advances in the nalure of loans. |
;, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties Accordingly,

| paragraph 3 (iii) of the Order is not applicable.

4. | Inour opinion and according lo information and explanation given to us, the company has nol granled any

loans or provided any guarantees or given any security or made any investments lo which the provision of

, seclion 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not

\__|epplicable.

"5 | Inour opinion and according lo lhe informalion and explanations given 1o us, the Company has nol

; accepted any deposits or amounls which are deemed lo be deposits during the year. Accordingly.

| paragraph 3 (v) of the Order is nol applicable.

' 6. | The Gentral Covernment of India has not preseribed the maintenanco of cost records undor sub gestion (1)

‘ of section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the |

J order is nol applicable. : ; = ik |
7. | Inour opinion and according to he information and ex:analions given lo us:

(a) | Amounts deducted/ accrued in the books of account in respect of undispuled statutory dues including
goods and services lax. provident fund, employees' stale insurance, income-lax. sales-tax, service
tax, duty of customs, duly of excise, value added lax, cess and olher malerial slatulory dues have
been generally regularly deposited by the Company with the appropriate autherities.
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(a) | To the best of our knowledge and accordmg 0 the information and explanations given to us, no fraud

12r

The Company is nol a Nidhi Company and acc’ dingly, Paragraphs 3 (xii) of the Order is nol applicable.

by us, there are no dues of sales- tax, service lax, goods and service tax, duty of customs, duty of
excise and value added tax which have not been deposited on account of any dispute. However,
according to information and explanations given to us, the following dues of Income Tax have not
been deposited by the Company on account of dispule:

| | dues | | which the | the dispute is
i { amount pending
relates 1
Income Tax | Secd54 | 6,06,470 | Asst. Year: | Appeal |
| Act L 2019-20 | before CIT |
' : ’ | (Appeal)

' Sec.147rw.s [ 1835170 | Asst. Year: | Appeal

| Income Tax

| Act L 145(3) ' 2014-15 | before CIT

i | : | | (Appeal)
Clncome Tax | Sec. 143(3) 1872060 Assl. Year: | /\pptal o
|1 Act | 201516 | before CIT

\ (Appeal

(c) | There are no slatu ory dues referred 10 in sub-clause ( ) which have nol been deposiled on account
| of dispute.

In our opinion and according to the information and explanations given to us. there are no transactions not

recorded in the books of account that have been surrendered or disclosed as income during the year in the

lax assessiments under the Income Tax Act. 1961 (43 of 1961). Accordingly, paragraph 3 (viii) of the Order

| is not applicable. - o |
| In our opinion and accordlng to the information and explanations given o us, the company has no

outstanding dues o any financial lnsh!uhons or banks or any government or any debenlure holders during
the year, Accordingly, paragraph 3 (ix) (a) to (f) of tie order is not applicable. ‘
(@ | ' In our opinion and accordmg o the information and explana ions given o us, the Company has rot
 raised any money by way of initial public offer or further public offer (including debl instruments)
during the year. Accordingly, paragraph 3 (x) (a) of the Order is nol applicable.
(b} | In our opinion and according to the information and explanahons given lo us, the Company has nol
made any preferential allolment or private placement of shares or convertible debentures (fully,
parlially or optionally convertible) during the year. Accordingly, paragraph 3 (x) (b) of the Order is nol
| applicable. |

by the Company or no material fraud on the Company by any person has been noticed or reporled
| during lhe year. Accordingly, paragraph 3 (xi) (a) of ihe Order is not applicable. i
(b) | Since there is no fraud by the Company or no malerial fraud on the Company by any person has
been noliced or reported during the year, paragraph 3 (xi) (b) of the Order is not applicable.

(c) | To the best of our knowledge and according to the information and explanations given to us, no

whistle-blower complaints, have been received by the Company during the year.

13.

In-our opinion and according to the information and explanations given lo us, lhe transactions with the
related parties are in compliance with section 177 and 188 of the Act. Where applicable, the delails of such
lransaclions have been disclosed in lhe financial statements as required by the applicable accounting
standards.

In our op|mon and according lo lhe in formation and explanalions given to us, the Company does not have
an internal audit system, commensurate with the size and nature of its business.
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1 The Company has incurred cash ‘OSbBS in the financial year and in the lmmédlalély precedmg financial

___LOrdor is not applicable.

In our opinion and according to the informalion and explanations given to us, the Company has not entered
into non-cash transactions with directors or persons connected with them. Accordingly, paragraph 3 (xv) of
he Order is not applicable.
(a) I our opinion and accordmg 10 the information and explanations given o us, the Company is nol
| required to be registered under section 45-1A of the Reserve Bank of India Act 1934.
(b) | In our opinion and ﬂccorqu {o the information and explanatlons given to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without a valid Certificale of
| Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) | In our opinion and according lo the informalion and explanations given to us, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, paragraph 3 (xvi) (c) of the Order is not applicable.

(d) | In our opinion and according to the informalion and explanallons QIVO(I o us, the Company is not a
Core Investment Company (CIC) and it does not have any other companies in the Group.
Accordingly, paragraph 3 (xvi) (d) of the Order is not applicable.

Jyear, e -
TThere has been no resmnanon of the blatulory “auditors durmg the year Accordmgly paragmph h 3 (xvm) of
the Order is not applicable. ..

In our opinion and according o the information and explanalions given to us and on the basis of the ‘
financial ratios, ageing and expecled dales of realisation of financial assets and payment of financial
liabilities. other information accempanying the flinancial statements, our knowledge of the board of direclors
and management plans, there are no material uncertainty exisls as on the date of the audit report that
Company is capable of meeting ils linbililios exisling at lhe date of balance sheet as and when they fall due |
within a period of one year from the balance sheet dale. o 1
(a) In our opinion and d(,cordma lo the informalion and explanatlons given to us, in respec L of other than |
ongoing projecls, lhere are na unspent amounts 1o be transferred lo a fund specified in Schedule \/H |
lothe Act.

1 (b) In our opinion “and according 1o the information and \xplcmanons cnvrn o us, there are no amount

remaining unspent under sub-section (5) of section 135 of the Acl, pursuant o any ongoing project, |
to be transferred to special account in compliance with the provision of sub-seclion (6) of seclion 135
of the said Act.

In our opinion and dccordxng lo lhe information and pr(anahons owen o us. the Company does not have |

investments in subsidiaries/ associates or joint venlure companies. Accordingly, paragraph 3 (xxi) of the |

|

S. G. Kabra & Co,
rtered Accountants

Firm Registration No. 104507W

Partner

Membership No. 0388G7

Place: Mumbal N5 =
Date:21/05/2022 ”’/‘@;v{o\x‘\_

N ke
UDIN: 22038867 ANER|2265 N
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Annexure “B” to the Independent Auditor’s Report
(Referred to in paragraph 2 (f) under 'Report on olher legal and regulatory requirements’ section of our report (o
the Members of Reay Road Iron & Metal Warehousing Privale Limiled of even dale)

Report on the internal financial controls over financial reporting under clause (i) of sub - section
3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audiled the intemal financial conlrols over financial reporting of Reay Road Iron & Metal Warehousing
Privale Limiled (‘the Company”) as at March 31, 2022, in conjunclion with our audit of the financial stalements of
the Company for the year ended on that dale.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audil of Internal Financial Controls Qver
Finanzial Reporting issued by the Institule of Chartered Accountants of India. These responsibililies include the
design. implenientation and maintenance of adequale internal financial cortrols thal were operaling effectively
for ensuring the orderly and efficient conduct of ils business. the safeguarding of its assels, the prevention and
detection of frauds and errors, the accuracy and completeness of 1he accounling records, and the timely
preparation of refiable financiat information. as required under the Companies Act, 2013

Auditors’ responsibility

Qur responsibility 15 10 express an opinion on the nlernal financial controls over financial reporing of the
Company based on our audil. We conducled our audit in accordance vith the Guidance Note on Audil of Internal
Financial Controls Qver Financial Reporting (the "Guidance Mole”) issued by the Institule of Chartered
Accountants of India and the standards on audiling prescribed under Section 143 (10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial conlrols. Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit (o oblain reasonable assurance
aboul whether adequalte internal financial conltrels over financial reporling were established and maintained and
if such controls operaled effeclively in all malerial respects.

Our audit involves performing procedures o oblain audit evidence atout the adequacy of the internal financial
conlrols syslem over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an underslanding of internal financial controls over financial reporting,
assessing lhe risk thal a malerial weakness exisls, and lesting and evalualing the design and operating
eflechiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstalement in the financial statements, whether
due lo fraud or error.

We helieve that the audit evidence we have obtained, is sufficient and approprlate to provide a basis for our audit
opinion on the Company's internal financial control system over linancial reporting.
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Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures thal (i) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
{ii) provide reasonable assurance lhal lransaclions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepled accounting principles, and that receipls and expenditures of
the company are being made only in accordance wilh authorisations of management and direclors of the
company; and (iii} provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets thal could have a material effect on the financial
statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management of override of controls, material misstatements due to error or fraud may
occur and not be delecled. Also, projections of any evaluation of the inlernal financial controls over financial
reporting lo fulure periods are subject to the risk Lhal lhe inlernal financial control over financial reporting may
become inadequale because of changes in condilions, or that the degree of compliance with the policies or
procedures may deleriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all material
respects, an adequate internal financial control system over financial reporting and such intermal financial
controls aver financial reporting were operating effectively as al March 31, 2022, based on the inleinal conlrol
over financial reperting criteria established by the Company considering the essential components of internal
control stated in the Guidance Nole on Audit of Internal Financial Controls Over Financiat Reporting issued by
the Instilute of Chartered Accountants of India.

For S. G. Kabra & Co,
Chartered Accountants
Firm Registration No. 104507W

@lo -

Partner

Membership No. 038867
Place: Mumbai
Date:21/05/2022

UDIN: 22038867ANFR1]2265
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Reay Road Iron & Metal Warehousing Pvt. Ltd.
Balance Sheet as on 31st March, 2022

(Amount in Rs.)

i _ As at . Asat

. AL B S i Note No. March 31, 2022 March 31,2021
Non-current Assets

(a) Property, Plant and Equipment 5,93,61,094 6,55,91,642

(b) capital work in progress ' 2 14,23,46,783 13,61,70,726

(¢} Income tax Assets (net) 3 51,60,992 53,32,886
Total non-current assets 20,68,68,869 20,70,95,254
Current Assets

(a) Financial Assets

Cash& CashEquivalents 4 6,59,621 8,60,102

(b} Other current assets 5 65,500 65,500
Total current assets 7,25,121 9,25,602
Total Assets 20,75,93,990 20,80,20,856

e As at As at
Equity and Liabilities
quy.al s Note No, March 31, 2022 March 31, 2021

Equity

(a) Equity Share capital 6 1,00,000 1,00,000

(b) Other Equity 7 (3,83,09,368) (2,90,80,577)
Total Equity [ (3,82,09,368) (2,89,80,577)
Liabilities
Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings 8 24,18,75,135 23,33,11,884

( ) Deffered Tax Liabilites 9 15,97,340 15,97,340
Total non-current liabilities 24,34,72,475 23,49,09,224
Current Liablilities

(A) Other current liabilities 10 23,30,883 20,92,209
Total current liabilities 23,30,883 20,92,209
Total Liabilities 24,58,03,358 23,70,01,433
Total equity and liabilities 20,75,93,990 20,80,20,856
The accompanying notes are an integral part of the financial statement
As per our report of even date attached
For 5.G. Kabra & Co.
Chartered Accountants OR Reay Road Iron & Me using Pvt Ltd

Firm Registration No :- 104507W

P

S.G. Kabra
Partner
Membership No. 38867

Place: Mumbai
Date: 21/05/2022

UDIN: 22038867ANFRIJ22%§

Vardn Somani

DIN: 00015384

DIN : 02160348




Reay Road Iron & Metal Warehousing Pvt Ltd
Statement of Profit and Loss for the year ended 31st March 2022

(Amount In Rs.)

B R

'March 31, 2022

Particulars 2“ 'i ‘{ Note No. For Year ended For Year ended

Al RO W . nhgkl, ) - March 31, 2022 March 31, 2021
INCOME

Revenue from operations 0 0
Other Income 11 1,76,65,738 1,57,50,000
Total Revenue 1,76,65,738 1,57,50,000
EXPENSES

Finance Cost 12 2,03,48,056 1,98,14,494
Depreciation and amortisation expense 13 62,30,548 68,84,726
Other Expenses 14 3,15,925 3,19,061
Total Expenses 2,68,94,529 2,70,18,281
Profit / (loss)for the year -92,28,791 -1,12,68,281
Tax expense

Current Tax relating to :

Deffererd tax 29,234
Prior Period Adjustment 0

Profit / (Loss) after tax for the year from ... continuing
operations -92,28,791 -1,12,39,047

] ' For the Year ended For the Year ended
Particulars Note No.

‘March 31, 2021,

Other Comprehensive Income
A) Items that will not be reclassified to profit or loss
{1} remeasurement of defined benefit plans;

{if) Equity Instruments through OCI;

Otiner comprehensive income for the year afler tax

Particulars Note No.

0

0
0

For the Year ended
'March 31, 2022

For the Year ended
‘March 31, 2021

Total comprehensive income for the year (XI + X1II)

Paid-up equity share capital
Face Value Rs.10/- per share each

Earnings per share {in Rs.) :
Face Value Rs,10/- per share each :
Basic & Diluted earnings per share- discontinuing operations

-92,28,791

1,00,000

-923

-1,12,39,047

1,00,000

-1,124

The accornpanying notes are an integral part of the financial statement

As per our report of even date attached

For S.G. Kabra & Co.
Chartered Accountants
Firm Registration No :- 104507W

@Rodon—
S.@. Kabra

Partner
Membership No. 3886

Place: Mumbai
Date: 21/05/2022

A

FOR R ﬁ\y Rood fron & Metal Warchous!

}/LA

Varun Somani
Director
DIN ; 00015384

Praghant Mantri
Director

DIN : 02160348
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Reay Road Iron & Metal Warehousing Pvt Ltd
Notes to Financial Statements as on 31.03.2022

2 Capital work In Progress

3

Particulars Axat AR
March 31, 2022 March 31, 2021
Capital work in Progress 14,23,46,783 13,61,70,726
Total 14,23,46,783 13,61,70,726

Current Assets

The Company has not granted any loan or advan e in the nature of loan to promoters, directors
parties that are repayable on demand or without specifying any terms or period of repayment.

Particulars B33 As at
March 31, 2022 March 31, 2021
Short Term Loans, Advances, & Deposit
Income Tax 2015-16 1,26,989 1,26,989
Car Parking Charges - BPT 1,21,875 (44,455)
TDS Asst. Year 2018-19 3,83,388 3,83,388
TDS Asst. Year 2019-20 15,21,780 15,21,780
TDS Asst. Year 2020-21 - 21,36,432
TDS Asst. Year 2021-22 12,20,774 12,08,752
TDS Asst. Year 2022-23 17,86,186 -
L Total 51,60,992 53,32,886 |
4  Current Financial Assets - Cash & cash equivalents
Particulars As at As at
March 31, 2022 March 31, 2021
Cash & Cash Equivalents
Balance with scheduled banks; 2,31,374 4,31,855
Cash on hands; 4,28,247 4,28,247
\ Total 6,59,621 8,60,102
5 Other Current Assets
Particulars Asat As at
March 31, 2022 March 31, 2021
Trade advance 65,500 65,500

Total

65,50 /5,500

2; U




Reay Ruad Iron & ivietal Warehousing Pvt Ltd
Notes to Financial Statements as on 31.03.2022

Equity Share Capital

Authorized

Equity Shares (FV 10) {in Rupees)
halal U of e No of Shares Amount

As at April 1, 2020 50,000 5,00,000
Increase during the year £ -
As at March 31, 2021 50,000 5,00,000
Increase during the year - -
As at March 31, 2022 50,000 5,00,000

Issued , subscribed and paid up share
Movement in Equity Share Capital

No of shares

Equity Share Capital par
value

A) Equity Share Capital
As at March 31, 2020

Add: Shares issued during the year

Add: Bonus shares issued during the year
Less: Share bought back during the year
As at March 31, 2021

10,000

10,000

1,00,000

1,00,000

Add: Shares issued during the year
Add: Bonus shares issued during the year

Less: Share bought back during the year

As at March 31, 2022

10,000

1,00,000

B) Share Forfeited Account -

|

|

’ Total

10,000

1,00,000 |

Terms / Rights attached to equity Shares:

The Company has only one class of equity shares having at par value of 10/- per share. Each holder of equity shares s
entitled to one vote per share. The Company declares and pays dividends in indian rupees.

In the event of liquidation of the Company , the holders of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in the proportion to the number of

equity shares held by the shareholders

Other Equity
Retained Earnings

As at March 31, 2022

As at March 31, 20_. |

Balance Statement of Profit & Loss at the begning of the year

Add:

-29080577 -17848614
Profit / {Loss) for the year -9228791 -11231963
Closing Balance -38309368 29080577




Reay Road lron & Metal Warehousing Pvt Ltd
Notes to Financial Statements as on 31.03.2022

8 Non Current Liabillties

Particulars St As at
March 31, 2022 March 31, 2021
Financial Liabilities
Borrowings 24,18,75,135 23,33,11,884
Total 24,18,75,135 23,33,11,884 |
9 Deffered Tax Liability
Particulars As at As at
March 31, 2022 March 31, 2021
Deffered Tax Liability 15,97,340 16,33,658
Deffered Tax Asset for the Year - (36,318
Total 15,97,340 15,97,340
10 Other Current Liabilities
Particulars As at As at
March 31, 2022 March 31, 2021
Other Current Liabilities
a) other advances,
i} Advance from customers
b} others
i) Statutory dues payab'e; 20,34,805 19,81,449
1) GST PAYABLE 2,81,078 93,060
¢) Provisions
i) Provision for Expenses 15,000 17,700
Total 23,30,883 20,92,209
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Reay Road Iron & Metal Warehousing Pvt Ltd
Notes to Financlal Statements as on 31.03.2022

8 Non Current Liabllities

Particulars

As at

As at

March 31, 2022

March 31, 2021

Financial Liabilities
Borrowings

24,18,75,135

23,33,11,884

Total

24,18,75,135

23,33,11,884

9 Deffered Tax Liability

Particulars

As at
March 31, 2022

As at
March 33, 2021

Deffered Tax Liablility 15,97,340 16,33,658
Deffered Tax Asset for the Year - (36,318)
Total 15,57,340 15,97,340
10 Other Current Liabilities
As at As at

Particulars

March 31,2022

March 31, 2021

Other Current Liabilities
a) other advances;
i) Advance from customers

b) others
i) Statutory dres payable; 20,34,805 19,81,449
i1} GST PAYABLE 2,81,078 93,060
c) Provisions
__i) Provision for Expenses 15,000 17,700 |
| Total 23,30,883

20,92,209 |
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Particulars As at March 31,2022 | As at March 31, 2021
Compensation received 1,75,00,000 1,57,50,000
Interest from Income Tax 1,65,738 -
i Total 1,76,65,738 1,57,50,000
Finance costs
Particulars As at March 31,2022 | As at March 31, 2021
Finance Co: ts:
Interest Expenses
Interest paid
Interest paid on Other borrowings 2,03,48,056 1,98,14,494
Total | 2,03,48,056 1,98,14,494
Depreciation _
Particulars As at March 31,2022 [ As at March 31, 2021
Depreciation 62,30,548 68,84,726
Total 62,30,548 68,84,726 1
14  Other expenses
Particulars | As at March 31,2022 | As at March 31, 2021
Rent 2,34,046 2,34,046
Legal & Professional charges 61,810 65,000
Audit Fee 15,000 17,700
General Expenses 1,073 32
Bank Charges 596 683
Fiing Fees 3,400 1,600
Total 3,15,925 3,19,061

Reay Road tron & Metal Warehousing Pvt Ltd
Notes to Financial Statements as on 31.03.2022

Other Income




Reay Road Iron & Metal Warehousing Pvt. Ltd.

Statement of Cash Flows
For the Years Ending March 31, 2021 and March 31, 2022
2022 2021
Cash Flows from Operating Activities
Net Profit (As per pé&l) (92,28,791) (59,61,346)
Add:  Exfra Oridinary item:
Prior Period Ajustments - -
Add:  Expenses Not Requiring Cash:
Depreciation 62,30,548 76,07,639
Differed Tax - (29,234)
62,30,548 75,78,405
Less :- Increase in Current Assets :-
Change in Working in Progress (61,76,057) (60,92,860)
Short-term loans and advances 1,71,894 | (17,90,478)
{60,04,163) (78,83,338)
Add:- Increase in Current Liability :
Other . urrent liabilities 2,38,674 4,07,087
2,38,674 4,07,087
Net Cash from Operating Activities _____(87,63,732)| L (5859102}
Cash Flows from Investing Activities
Add:- Sale of Fixed Assets - -
Less:- Purchase of New Equipment - -
Add:- Investments Decreased - -
Less:- Investments Increased - -
Others - -
Net Cash Used for Investing Activities - o = -
Cash Flows from Financing Activities
Add Long-term borrowings 85,63,252 57,78,863
Net Cash from Financing, Activities ~ _85,63,252 1 ___57,78,863
| NET INCREASE/ (DECREASE) IN CASH (2,00,480) (}_;1_),3%_\;2]
CASH,&CASH EQUIVALENT AT THEBEGINNING OF YEAR 8,60,102 6,50,378
- .
CASH, & CASH EQUIVALENT AT THE END OF YEAR | 659622 __6,60,102

For S.G.KABRA & CO.
Chartered Accountants
(F.R.N0.104507W)

(5.G.KABRA)
Partner
Membership No. 38867
Place: Mumbai
[ Date: 21/05/2022
UDIN: 22038867ANFRIJ2265

FOR AND ON BEHALF OF BOAR

VARUN SOMANI
DIRECTOR
DIN - 00015384
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REAY ROAD IRON & METAL WAREHOUSING PVT. LTD.

SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31T MARCH 2022

1. Significant Accounting Policies
a) Method of Account
The Company adopts Mercantile System in the preparation of the accounts.

b) Valuation of Fixed Asset
Fixed asset are stated at cost less depreciation.

c) Method of Depreciation

Depreciation on fixed asset has been provided at the rates and manner prescribed

in schedule II of the Companies Act, 2013 on WDV method.

Contingent Liabilites : NIL

Previous year figures have been regrouped or rearranged wherever necessary.

Balance of Loans & Advances are subject to confirmation.

Gl W N

personal expenses have been charged to revenue.

6. INFORMATION REGARDING FOREIGN LEXCHANGE EARNING AND

FOREIGN EXCHANGE OUTGO:
Foreign Exchange Earning Rs. NIL (Previous Year Rs. NIL)

Foreign Exchange Outgo Rs. NIL (Previous Year Rs. NIL)

7. AUDITORS REMUNERATION

In the opinion of the Board, the Current Assets, Loans and Advances are approximately
of the value stated if realized in the ordinary course of business. The provision for all
known liabilities is adequate and not in excess of amount reasonable necessary. No

Particulars 2021-22 i 2020-21
Rs. Rs.
Audit Fees 15000.00 17700.00

AS PER OUR REPORT OF EVEN
DATE ATTACHED

FOR S. G. KABRA & CO,,
CHARTERED ACCOUNTANT
FRN : 104507W

(5.G. Kabra)
PARTNER
M.NO:038867
PLACE : MUMBAI
Date: 21/05/2022
UDIN: 22038867 ANFRIJ2265




