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Date: November 14, 2024 
 
To, 
BSE Limited           National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers,         Bandra Kurla Complex, 
Dalal Street,           5th Floor, Exchange Plaza, 
Mumbai – 400001          Bandra (East), Mumbai – 400051 
Scrip Code: 513121          NSE Symbol: ORICONENT 
 
Dear Sir/Madam, 
 
Sub:  Outcome of Board Meeting. 
 
This is to inform you that pursuant to Schedule III of Regulation 30, 33 and other applicable 
provisions, if any, of SEBI (Listing Obligations and Disclosure Requirement), Regulations 
2015 the Board of Directors of the Company at their Meeting held on Thursday, November 
14, 2024 has: 
 
1. Considered and Approved Un-audited Standalone & Consolidated Financial Results of 
the Company along with Segment wise revenue, results and capital employed, statement of 
assets and liabilities and Cash Flow Statement for the quarter/half-year ended September 
30, 2024, as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
A copy of the Un-audited Standalone & Consolidated Financial Results for the quarter/half-
year ended September 30, 2024, along with Segment wise revenue, results, capital employed, 
statement of assets and liabilities, Cash Flow Statement and Limited Review Report issued 
by the Statutory Auditors of the Company are enclosed herewith. 
 
The Meeting of the Board of Directors of the Company was commenced at 09:00 P.M. and 
concluded at 10:05 P.M. 
 
We hope you will find it in order and request you to take the same on your records. 
 
Thanking you, 
Yours faithfully, 
 
For Oricon Enterprises Limited 
 
 
 
Sanjay Jain 
Company Secretary 
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Rajendra 
Somani
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Independent Auditor’s Review Report on the year to date Unaudited Standalone 
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report to 
The Board of Directors 
Oricon Enterprises Limited 
 
1. Introduction 
 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Oricon Enterprises Limited (the “Company”) for the quarter and half year 
ended September 30, 2024 (the "Statement") attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 
Regulation'), read with SEBI Circulars.  
 
The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, read with the SEBI Circulars is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
2. Scope of Review  
 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion.   

 
3. Conclusion  
 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the applicable Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other recognised accounting 
practices and policies has not disclosed the information required to be disclosed in 
terms of the Regulation, read with the SEBI Circulars, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

 
 For S G N & Co. 
 Chartered Accountants 
 Firm Registration No. 134565W 
  
  

 
 Shreyans Jain 
 Partner 
Place: Mumbai Membership No. 147097 
Date: November 14, 2024 UDIN: 24147097BKCAVD6996 
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Independent Auditor’s Review Report on the year-to-date Unaudited 
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 
 
Review Report to 
The Board of Directors 
Oricon Enterprises Limited  
 
Introduction 
 
1) We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of Oricon Enterprises Limited ("the Parent"), which includes 
its subsidiaries (the Parent and its subsidiaries together referred to as 'the 
Group'), and its share of the net profit /(loss) after tax and total comprehensive 
income of its Joint Venture Entity and Associate for the quarter and half year 
ended September 30, 2024 (the "Statement") attached herewith, being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('the Regulation') read with SEBI Circulars. 
 

2) This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India read with 
the SEBI Circulars. Our responsibility is to express a conclusion on the Statement 
based on our review. 

 
Scope of review 
 
3) We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of lndia. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement.  
 
A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 
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We also performed procedures in accordance with the Circular issued by the 
Securities and Exchange Board of lndia under Regulation 33(8) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended, to the extent applicable.  
 

4) The Statement includes the results of the following entities:  

Sr. No. Name of the Entity Relationship 
1 Oricon Enterprises Limited Parent 
2 United Shippers Limited  Subsidiary 
3 USL General Trading – FZE (Subsidiary of the 

United Shippers Limited) 
Subsidiary 

4 United Shippers Logistics Limited (Subsidiary of 
the United Shippers Limited) 

Subsidiary 

5 Reay Road Iron & Metal Warehousing Private 
Limited 

Subsidiary 

6 Oriental Containers Limited  Subsidiary 
7 Claridge Energy LLP  Joint Controlled Entity 
8 Technocap Oriental Private Limited Associate 

 
Conclusion 

 
5) Based on our review conducted and procedures performed as stated in paragraph 

3 above and based on the consideration of the review reports of the other 
auditors referred to in paragraph 6 (a) to (c) below, nothing has come to our 
attention that causes us to believe that the accompanying Statement of 
Unaudited Consolidated Financial Results prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended read with relevant circulars issued thereunder including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 
 

Other Matters 
 
6) a)   We did not review the Unaudited Standalone Financial Results of four 

subsidiaries included in the Unaudited Consolidated Financial Results, whose 
financial results reflect total assets of Rs. 26,558.49 lakhs as at September 30, 
2024 and total income of Rs. 456.15 Lakhs and Rs. 1,446.74 lakhs, total net 
Profit after tax of Rs. 188.01 Lakhs and Rs. 398.70 Lakhs and total 
comprehensive income of Rs. 1665.49 Lakhs and Rs. 1,767.12 Lakhs for the 
quarter and half year ended September 30, 2024 respectively and net cash 
outflows of Rs. 87.59 lakhs for the half year ended September 30, 2024, as 
considered in the Unaudited Consolidated Financial Results.  
 
 
 
 



     

  SS G N & CO  
  CHARTERED ACCOUNTANTS 
     

Office No. 78 7th Floor, Kalpataru Avenue Opp ESIS Hospital Akruli Road Kandivali East Mumbai – 400 101 
Email – accounts@sgnco.in  

 

 
These Unaudited Standalone Financial Results have been reviewed by other 
auditors whose reports have been furnished to us by the management and our 
conclusion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is solely based on the 
report of such other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

 
b)  We did not review Unaudited Standalone Financial Results of a subsidiary 

included in the Unaudited Consolidated Financial Results, whose financial results 
reflect total assets of Rs. 12456.35 lakhs as at September 30, 2024 and total 
income of Rs. 224.80 Lakhs and Rs. 586.86 lakhs, total net Profit after tax of Rs. 
86.88 Lakhs and Rs. 82.09 Lakhs and total comprehensive income of Rs. 375.01 
Lakhs and Rs. 596.40 Lakhs for the quarter and half year ended September 30, 
2024 respectively and net cash inflows of Rs. 59.92 lakhs for the half year 
ended September 30, 2024, as considered in the Unaudited Consolidated 
Financial Results. 
 
These Unaudited Standalone Financial Results have been reviewed by other 
auditors whose report has been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the said subsidiary, is based solely on the 
report of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 
 
The said subsidiary is located outside India whose Unaudited Standalone 
Financial Results and other financial information have been prepared in 
accordance with accounting principles generally accepted in that respective 
country and which has been reviewed by other auditors under generally 
accepted auditing standards applicable in that country. The Parent Company’s 
management has converted the unaudited financial results of the said subsidiary 
located outside India from accounting principles generally accepted in that 
country to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Parent Company’s management. Our 
conclusion in so far as it relates to the financial information of the said 
subsidiary located outside India, is based on the report of other auditors and the 
conversion adjustments prepared by the management of the Parent Company 
and reviewed by us. 

       
c)  The Unaudited Consolidated Financial Results also include the Group’s share of 

net profits/loss of Rs. Nil and Nil for quarter and half year ended September 30, 
2024 as considered in the Unaudited Consolidated Financial Results, in respect 
of a Jointly Controlled Entity, whose financial results have not been reviewed by 
us. These Unaudited Standalone Financial Results have been reviewed by other 
auditors whose report has been furnished to us by the management and our 
conclusion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of the Joint Controlled Entity, is solely based on 
the report of such other auditors and the procedures performed by us as stated 
in paragraph 3 above.  
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d)  The Unaudited Consolidated Financial Results also include the Group’s share of 

net loss of Rs. 32.73 lakhs and Rs. 37.89 lakhs for the quarter and half year 
ended September 30, 2024 in respect of an Associate Company, as considered 
in the Unaudited Consolidated Financial Results, whose financial information is 
not reviewed. This financial information has been furnished to us by the 
Management, and our conclusion on the Unaudited Consolidated Financial 
Results insofar as it relates to the amounts and disclosures included in respect 
of this Associate Company, is based on financial information compiled by the 
management. According to the information and explanations given to us by the 
Management, this financial information is not material to the Group. 

 
Our conclusion on the Statement is not modified in respect of the above matters. 

 
  

For S G N & Co. 
 Chartered Accountants 
 Firm Registration No. 134565W 
  
  

 
 Shreyans Jain 
 Partner 
Place: Mumbai Membership No. 147097 
Date: November 14, 2024 UDIN: 24147097BKCAVE2854 

 
 

Shreyans 
Sunil Jain
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